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KAYDON CORPORATION ANNOUNCES COMPLETION OF REDEMPTION OF ITS
4.0% CONTINGENT CONVERTIBLE SENIOR SUBORDINATED NOTES DUE 2023

Ann Arbor, Michigan — September 19, 2008

Kaydon Corporation (NYSE:KDN) today announced that it has completed its
previously announced redemption of all of its outstanding 4.0% Contingent Convertible
Senior Subordinated Notes Due 2023 ("Notes"). In accordance with the conversion
provisions of the Notes and the indenture for the Notes, holders of the Notes had the
right at any time before 5:00 p.m., New York City time, on September 18, 2008, the
second business day prior to the redemption date, to convert their Notes into shares of
the Company’s common stock at a conversion rate of 34.2936 common shares per
$1,000 principal amount of Notes. Holders of all of the outstanding Notes converted
their Notes into an aggregate of 6,858,683 shares of the Company’s common stock
prior to expiration of the conversion period. The effect of these shares of common stock
issued upon conversion has previously been included in the Company’s share count for
the calculation of diluted earnings per share. As a result of the foregoing, as of
September 19, 2008, none of the Notes remain outstanding.

Kaydon Corporation is a leading designer and manufacturer of custom-engineered,
performance-critical products, supplying a broad and diverse group of alternative-
energy, industrial, aerospace, medical and electronic equipment, and aftermarket
customers.
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